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OATH OR AFFIRMATION

), Chris Mantoan , swear(or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of
UMB Distribution Services, LLC , as

of December31 ,20 18 ,are true andcorrect. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

PU t

$ignature

Pdncipal Financialofficer and Pdnelpal operauonsofilcer

Notary Publi staa

This r ort **contains (check all appilcable bones):
(a) Facing Page.
(b) Gaan cu of t';osos;ai.Deed;uo, . Balance Sheet

(c) Statement of income (Loss)or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

(e) Statement of Changes in Stockholders' Equity or Partners or Sole Proprietors' Capital,
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

C (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(I) An Oath or Artirmation.
(rn) A copy of the SIPC Supplemental Report.
(n) A reportdescribing any materialinadequaciesfoundto existor foundto haveexistedsincethedateofthe previousaudit,

**For conditions of confidential treatment ofcertain portions of this filing. .teesection 240.17a-5(e)(3).
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Shareholder of UMB Distribution Services, LLC

Opinion on the Financial Statements

We have audited the accompanyingstatement of financialconditionof UMB DistributionServices,LLC (the
"Company")as of December 31, 2018, the related statements of incomeandmember'sequity,and cash flows
for the year then ended,and the relatednotes (collectively referred to as the "financialstatements"), in our
opinion, the financial statements present fairly, in allmaterial respects,the financial position of the Company as
of December 31,2018, and the resultsof itsoperations and its cash flows for the year then ended, in conformity
with actounting principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responslbility of the Company'smanagement.Our responsibility is to
express anopinion on the Company's financial statements based onour audits.We are apublic accounting firm
registered with the Public Company Accounting Overslght Board (United States) ("PCAOB")andare required to
be independent with respect to the Company in accordance with the U.S.federal securities lawsand the
applicabie rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audits in accordance with the standards of the PCAOB.Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the financial statements are free of
materialmisstatement,whether dueto error or fraud,and performingproceduresthat respondto those risks.
Such procedures included examining,on a test basis, evidence regarding the amounts and disclosures in the
financial statements. Our audits also included evaluating the accounting principles usedand significant
estimates made by management,as well as evaluatingthe overall presentation of the financial statements. We
believe that our audits provide a reasonable basis for our opinion.

Supplemental information

The supplementalinformationhas been subjectedto auditproceduresperformed Inconjunctionwiththe auditof
Company's financial statements. The suppiemental information is the responsibility of Company's management.
Our audit procedures included determining whether the supplementai information reconcilesto the financial
statementsor the underlyingaccounting andother records,as applicable,and performing proceduresto test the
completeriess and accuracy of the information presented in the supplemental information.in forming ouropinion
on the supplementalInformation,we evaluatedwhether the supplementalinformation, includingits form and
content, is presented in conformitywith 17 C.F.R.§240.17a5. In our opinion,the supplementaiinformationis
fairly stated, in all material respects, in relation to the financial statements as a whole.

We have served as the Company's auditor since 2002.

February22, 2019
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UMB DISTRIBUTION SERVICES, LLC

STATEMENTOF FINANCIALCONDITION
As of December 31, 2018

ASSETS

ASSETS
Cashandcash equivalents $ 1,017,217
Accounts receivable 196,883

Prepaidexpenses 86,448
Other assets 756
Current tax assets - related party 95,163
Deferred tax assets - relatedparty _2AE

TOTAL ASSETS ' . $ 1,398,899

LIABILITIES AND MEMBER'S EQUITY

LIABILITIES
Accrued expenses $ 21,000
Customer deposits 11,617

TOTAL LIABILITIES 32,617

MEMBER'S EQUITY 1,366,282

TOTAL LIABILITIES AND MEMBER'S EQUITY _$1,398,899

See accompanying notes to financial statements.
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UMB DISTRIBUTION SERVICES, LLC

STATEMENT OF INCOME AND MEMBER'S EQUITY
For the Year Ended December31, 2018

REVENUES
DIstributionfees $ 1,103,078
Other revenue 94,651

Total Revenues 1,197,729

EXPENSES

Managementand administrative fees 798,097
Registration fees 32,628
Professional fees 23,960
General and administrative 69.693

e Total Expenses 924,378

INCOMEBEFORE INCOllli TAXES 273,351

Income tax expense 64,047
NET INCOME 209,304

MEMBER'SEQUiTY- Beginrilng of Year 2,156,978 .

Member's distributions ( 1,000.000)

MEMBER'S EQUITY - END OF YEAR $ 1,366,262

See accompanylng notes to financial statements.
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UMB DISTRIBUTION SERVICES, LLC

STATEMENT OF CASH FLOWS
For the YearEnded December 31, 2018

CASH FLOWS FROM OPERATING ACTIVITIES
Net Income $ 209,304
Adjustments to reconcile netincome to net cash flows from operating activities

Changes in assetsand liabilities
Accounts receivable 33,740

Prepaidexpenses . 10,691
Other assets 2,442
Deferredincome taxes 63
Accrued expenses (50,300)
Customer deposits (605)
Taxes payable - related party (137,567)

' Net Cash Flows From Operating Activities 67,768

CASH FLOWS USED IN FINANCING ACTIVITIES
Member'sDividends (1,000.000)
Net Cash Flows Used In Financing Activities (1,000,000)

Net Decrease in Cash and Cash Equivalents (932,232)

CASH AND CASH EQUIVALENTS - Beginning of Year 1 949 449

CASH AND CASH EQUIVALENTS - END OF YEAR $ 1.017,217

SUPPLEMENTAL INFORMATION
Income taxes paidto relatedparty $_ 20_1_,_5551

Seeaccompanynotes to financial statements.
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UMB DISTRIBUTION SERVICES,LLC

NOTESTO FINANCiALSTATEMENTS
As of and for the Year Ended December 31, 2018

NOTE 1 - Summary of Significant Accounting Policies

Nature of Operations

UMB DIstribution Services,LLC (the "Company"),is a broker-dealer registered with the Securities and
ExchangeCommission(SEC) and the Financial Industry RegulatoryAuthority (FINRA). The Company
provides distribution and other servicesto registeredinvestmentcompanies.The Companyis organized
as a Wisconsin limited liability company and is 100% ownedby UMBFund Services, Inc.(the "Parent").

Cash and Cash Equivalents

The Octmpany definescashandcash equivaientsas highly liquid, short-term investments with a maturity
at the date of acquisitionof three monthsor less.

Concentration of Credit Risk

The Company's cash accountsare on depositat two financial institutions. The amounts ondeposit at
December 31, 2018 exceeded the $250,000 federally-insured limit at both of the financial institutions
by $517,217.

Accounts Receivable

The Company records accountsreceivable at net realizable value and uses the allowancemethod to
account for uncollectible accounts receivable. The Company estimates the allowance based on historical
collection experience anda reviewof the currentstatus of accounts receivable. At December31, 2018,
no allowance for doubtful accounts was provided as al receivables are considered collectible,

Income Taxes

The Company accounts for income taxes under the asset and liability method.Under the asset and
liability method deferredtaxes aredeterminedbased on the differences between the financialstatement
and the tax basis of assets and liabilities using enacted tax rates. Deferred tax assets are reduced by a
valuationallowance,whenin theopinionof management,it ismorelikelythannotthatsomeportionor
all of the deferred tax assets will not be realized. No valuation allowance has been recorded as of
December 31, 2018.
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UMB DISTRIBUTION SERVICES, LLC

NOTES TO FlNANCIAL STATEMENTS
As of and for the Year Ended December31, 2018

NOTE 1 -• Summary of Signifloant Accounting Policies (cont.)

Income Taxes (cont.)

The Companyis a single memberlimited liability companyand is treated as a disregardedentity for
federal income tax purposes. The Company files consolidated federal and state income tax returns with
UMBFinancialCorporationand its subsidlaries.With limited exceptions,the Companyis no longer
subject to examinationby tax authorities for years prior to 2014. Incometaxes are computed utilizing the
incremental consolidatedtax rates. Under theCompany'stax sharingagreement,for consolidated state
tax returns, tax is to be allocated in accordancewith the allocation of federal expense/benefit, unless
applicablelawrequiresa different method of allocation.

The Company records the financial statementeffects of an incometax positionwhen it is more likely than
not, basedonthe technical merits, that it will besustaineduponexamination. Basedon its evaluation,
the Company has determined that there were no significant uncertain tax positions requiring recognition
in the accompanying financial statements. As of December 31, 2018, the Company had noaccrued
interest or penalties related to uncertain tax positions.

Exemptive Provlsion

Rule 15c3-3 of the Securities Exchange Act of 1934, as amended,also known as the customer protection
rule,requiresa broker-deaier that maintains custody of customer securities and cash to maintain(i)
physical possession or control over customers' fully paid and excess margin securities and (ii) a reserve
of cash orqualified securities inan account at a bank that is at least equal in value to the net cash owed
to customers, including cash obtained from the use of customer securities.

The Company operatesunder the provisionsof anexemptionfrom Rule 1503-3 provided inparagraph
(k)(1) of Rule 1503-3. In order to operateunder the exemption providedfor in paragraph(k)(1),a broker-
dealermust satisfythe following three conditions: (i) transactionsas principal of any companyaccount
are limited to the purchase, sale and redemption of redeemable securities of registered investment
companiesorparticipations in an insurancecompanyseparateaccount; (li) transactionsas broker (agent)
are limited to (a) the sale and or redemption of redeemable securities of registered investment companies
orparticipationsinan insurancecompanyseparateaccount,(b) the solicitationof share accountsfor
savings and loan associations insured by an instrumentality of the United States and (c) the sale of
securities for the account of a customer to obtain funds for the immediate reinvestment in redeemable
securities of registered investment companies;and(iii) the brokeror dealerpromptlytransmitsall funds
anddelivers all securitiesreceived in connection with activitiesas a broker or dealer,and does not
otherwise hold funds or securitiesfor, orowe moneyor securities to, customers.

The Company meets all of the requirements necessary to claim the exemption provided for under
paragraph(k)(1).The Companydoes not (i)conductsecuritiestransactionsas a principal; (ii)sell or
redeem securitiesas an agentfor customersand (lii)does not receive funds or securities in connection
with activitiesas broker ordealer (andwouldtransmit to the appropriate party promptly if so received),
and does not otherwise hold funds or securities for,or owe money or securities to, customers.
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UMB DISTRIBUTION SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2018

NOTE 1 - Summary of Signifloant Accounting Pollcles (cont.)

Revenue from Contracts withCustomers

in May2014,the FinancialAccountingStandardsBoard("FASB")issued AccountingStandards Update
("ASU") 2014-09, Revenue from Contracts with Customers (Topic 606), which provides new guldanceon
revenuerecognition. The FASBsubsequently issuedseveraiamendmentsto the standard. The new
standard establishes principles for recognizing revenue upon transfer of promised goods or servicesto
customers,in anamount that reflects the expected considerationreceivedin exchange for thosegoods or
services. Entities may elect either full or modified retrospective transition. The transition provisions in
Topic606 (as amended)requirethat public businessentities adopt Topic 606 for annualperiods
beginning after December 15, 2017, including interim reporting periods within that reporting period.

The Company adopted ASU 2014-09 and all related amendments on January 1, 2018. Based on the
analysis performed by the Company there were no changes required related to the revenuerecognition
timing or related balanceswhich required a cumulative transition adjustment to be booked and the
Company does not anticipate any specific adjustments to its current revenue recognition accounting.

The core servicesthe Companyprovidesare distributionandcall managementandfulfillmentservicesfor
mutual funds andunlistedclosedend funds. The services to be provided to each customer is outlined in
a distributionagreementand/orinbound call managementand fulfillment servicesagreementand include
registered representative oversight, approval of fund marketing material,dealer agreementreviewand
other services as set forth ineach fee schedule. These servicesmust be performed on an on-going
monthly basis. The performance obligations for each of these services are highly-interdependent
servicesthat havethe samepatternof transfer to the customer.As such, theseservices cannotbe
reasonablyseparated into individal performance obilgations and these services are bundled as one
service and one performance obligation. The performance obligation is satisfied on anon-going and
continuous basisand is satisfied overtime.

Feeswill continueto be recognized on the accrualbasisas they are providedon a monthly basis.

The following.tables presentbalancesof revenueand receivablesrelatedto contracts withcustomers,
recorded in revenue in the Statement of income and Member's Equity and accounts receivable in the
Statementof FinancialCondition:

Revenue
Distributionfees $897,120
Fulfillment fees 205,958
Marketing fees 80,749
Other fees 13,902
Total $1,197,729

AccountsReceivabie
' Distribution fees 144,593

Fulfillment 47,783
Marketing fees 4,507
Total $196,883
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UMB DISTRIBUTION SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS
As of,andfor the Year Ended December 31, 2018

NOTE1 - Summary of Significant Accounting Policies (cont.)

Estimates

The preparation of financial statements inconformity with accounting principios generally accepted in the
UnitedStatesof Americarequiresmanagementto makeestimatesand assumptionsthat affect the
reported amountsof assetsand liabilities and disclosure of contingent assetsand liabilities at the date of
the financialstatementsand the reported amounts of revenues andexpensesduringthe reporting period.
Actual results could differ from thoseestimates.

NOTE 2 - Related Party Transactions

UMB Fund Services, Inc.

The Company and the Parent entered into a management agreement which specifies a method by which
certain expensesincluding salaries,benefits, rent, andadministrative expenses areallocatedfrom the
Parent to the Company. The agreement also states which expenses are eligibie for allocation. Expenses
Incurred underthis agreement were$798,097 for the year ended December31, 2018.

The Companyoperates out of a location shared with the Parent.

The Company has clients in commonwith the Parent, but provides independent serviceson behalf of
those clients.

At December 31, 2018, net deferred tax assetswere $2,433and nettaxes receivable from the parent
were $95,163.

The Company had $1,000,000 in distributions to the Parent in 2018.

NOTE 3 - Ma|or Clients

For the year ended December 31,2018, three clients accounted for $908,068 or approximately 76% of
the Company'stotal revenue. Accounts receivable from these clients at December31, 2018 totaled
$144,045, or approximately 73% of total accountsreceivable.

NOTE 4 - Net Capital Requirements

The Company is subject to the Securitiesand Exchange CommissionUniform NetCapitalRule (SECrule
15c3-1) which requiresthe maintenanceof minimumnet capitaland requlresthat the ratio of aggregate
Indebtednessto net capital;both as defined,shall not exceed 15 to 1 (and the ruleof the "applicable"
exchange alsoprovides that equitycapital maynot be withdrawn or cash distributionspaid if the resulting
net capital ratio would exceed 10 to 1).
At December 31, 2018, the Conipany had net capitalof $653,426 which was$628,426 in excess of its
required net capital of $25,000. The Company'sratio of aggregate indebtedness to net capital was
.0499 to 1 at December 31, 2018,

The Company is also subject to minimumcapital requirements by certain state regulatory agencies and
was in compliancewith these requirements at December 31, 2018.
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UMB DISTRIBUTION SERVICES, LLC

NOTES TO FINANCIAL STATEMENTS
As of and for the Year Ended December 31, 2018

NOTE 5 - Income Taxes

The Company is included in aconsolidatedfederal incometax returnand variousconsolidatedor
combined state returns. The consolidatedcurrent and deferred federal andstate income tax expenseof
the groupis allocatedamongthe membersin a systematicandconsistentmannerbased oneach
member'sshareof the consolidatedtax expense.

In December 2017, the Tax Cuts and Jobs Act ("the TaxAct")was enacted. The Tax Act includes a
number of changes to existingU.S.tax lawsthat impactthe Company,most notablya reductionof the
U.S.corporateincometax ratefrom 35 percent to 21 percent for tax yearsbeginning after December31,
2017. The Company recognized the income tax effects of theTax Act in its 2017 financial statements,
and uponcompletion of the 2017 tax return,recorded a favorable provision-to-return adjustment in its
2018 financial statements. As of December 31, 2018,we consider the accounting for the effects of rate
change on ourdeferred taxbalances complete,

income tax expense includes the following components:
Year Ended

December 31,
2018

Current:
Federal $ 52,787
State 11,079

Total current tax expense $ 63,866

Deferred:
Federal $ . 1,970

State (1,789)
Total deferred tax benefit 181

Income tax expense $ 64,047

Deferred income tax assetsand liabilities reflect the net tax effects of temporary differences between
the carrying amounts of assetssnd liabiilties for financial reporting purposes and their tax basis.

The significant componentsof the Company's deferred tax assetsand liabilities are as follows:

December 31, 2018

Deferred Tax Assets:
Accrued expenses $ 3,575

Deferred Tax Liabilities:

Prepaidexpenses (1,142).
Net DeferredTax Asset $ 2,433
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UMB DISTRIBUTION SERVICES, LLC

NOTESTO FINANCIALSTATEMENTS
As of and for the Year Ended December31, 2018

NOTE 5 - Income Taxes (cont.)

No valuationallowance,as defined by ASCTopic 740, is requiredas management believes it is more
likely than notthat the deferred tax assetsare realizable.

The provisionfor Incometaxes differsfrom that computedat the federal statutory corporatetax
rate for the yearended December 31, 2018 as follows:

Income before income taxexpense $ 273,351

Tax expense at statutory rate of 21% $ 57,403
State income tax, net of federal effect 7,288
Other (700)
Non deductible expense . 56

Total incometax expense $ 64,047

Effective tax rate 23.4%

NOTE 6 - Subsequent Events

The Companyhas evaluatedsubsequenteventsthroughdate of issuance. Nosubsequenteventswere
Identified:
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UMB DISTRIBUTION SERVICES, LLC

SCHEDULE I - COMPUTATION OF NET CAPITAL UNDER RULE 1503-1 of the Securitiesand
Exchange Commission Capital Rule

As of December 31, 2018

AGGREGATE INDEBTEDNESS
Accruedexpenses $ 21,000
Customerdeposits 11,617

Total Aggregate Indebtedness $ 32,617

Minimumrequirednet capital (basedon aggregateIndebtedness) $ 2,176

NET CAPITAL
Member'sequity $ 1,366,282
Deductions:

Accounts receivable (196,883)
Prepaid expenses (86,448)
Other assets (95,917)
Deferred tax assets - related party (2,433)
Nonallowablecash (331,175)

Net Capital 653,426

Netcapital requirement (Minimum) 25,000

Capitai in excessof minimumrequirement $ . 628,426

Ratloof aggregate indebtednessto net capital .0499to 1

There werenomaterialdifferencesbetween the abovecalculationand the Company'scalculation of net
capital as reflected on the unaudited Form 17a-5, Part llA.
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UMB DISTRIBUTION SERVICES, LLC

SCHEDULE II - COMPUTATION FORDETERMINATION OF THE RESERVE REQUIREMENTS .

UNDER RULE 15c3-3 and INFORMATION RELATING TO THE POSSESSION OR CONTROL
REOUIREMENTS UNDERRULE 15c3-3 of the Securities and Exchange Commission

As of December 31, 2018

COMPUTATION FOR DETERMINATION OF THE RESERVE REQUIREMENTS UNDERRULE 15c3-3

UMB Distribution Services,LLC is exempt from Rule 1503-3 under the provisionof Rule 15c3-3(k)(1).

INFORMATION RELATING TO THE POSSESSION OR CONTROL REQUIREMENTS UNDER
RULE15c3-3

UMB Distrlbution Services,LLC is nempt from Rule 1503-3 under the provisionof Rule 15c3-3(k)(1).
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UMB DISTRIBUTION SERVICES, LLC

Milwaukee, Wisconsin
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM ON APPLYlNG AGREED UPON
PROCEDURES

To the Sole Shareholder of UMB DistributionServices,LLC:

We have performed the procedures included in 17a 5(e)(4) under the Securities ExchangeAct of 1934 and in
the SecuritiesInvestorProtectionCorporation(SIPC)Series 600 Rules,which are enumeratedbelow,andwere
agreed to by UMB DistributionServices, LLC (Company) and the SIPC, solely to assistyou andthe SIPCin
evaluating the Company'scompliancewith the applicable instructionsof the GeneralAssessment
Reconciliation (Form SIPC-7) for the year ended December 31, 2018. Managementof the Companyis
responsiblefor its FormSIPC-7 and for its compliance with those requirements. This agreed-upon procedures
engaggment was conducted in accordance with the standards of the Public CompanyAccounting Oversight
Board (United States) and in accordance with the attestation standards established by the American Institute of
Certified Pubilo Accountants. The sufficiency of these procedures are solely the responsibility of thoseparties
specified in this report. Consequently, we make no representation regarding the sufficiency of the procedures
described below either for which this report has been requested or for any other purpose.

The procedures we performed and our findings are as follows:

> Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement records
entriesnoting nodifferences;

> Compared the Total Revenue amounts reported on the Annual Audited Report Form X-17A-5 Part til for
the year ended December 31,2018, with the Total Revenue amounts reported in Form SIPC-7 for the
year ended December 31, 2018 noting nodifferences;

> Compared any adjustments reported in Form SIPC-7 with supporting schedules and working papers,
noting no differences;

> Recalculatedthe arithmeticalaccuracyof the calculations reflectedin FormSIPC-7 and in the related
schedulesandworking paperssupportingthe adjustmentsnoting no differences; and

> Compared the amountof anyoverpaymentapplied to the currentassessmentwith the FormSiPC-7 on
which it wasoriginauycomputednotingno difference.

We yvere riot engaged to, and did not conduct an examination or review,.the objective of which would be the
expressionof an opinionor conclusion,respectively,onthe Company'scompliancewith the applicable
instructions of the Form SIPC-7 for the year ended December 31, 2018. Accordingly, we do not express such
an opinionorconclusion.Hadwe performedadditionalprocedures,other mattersmighthave cometo our
attentionthat would have been reportedto you.

This report is intended solely for the information and use of the Company and the SIPC and is notintended to
be andshould not be used by anyone other than those specified parties.

Milwaukee,Wisconsin
February 22, 2019



SECURITIES INVESTOR PROTECTION CORPORATION

SIPC-7 e,o. sox 32183 2"o"2sh37ntgto3nND.C.20090-2185 SIPC-7
(36-REV 12/18) General AssessmentReconcillation (36-REV 12/18)

FŠrthe Hscal year ended ___Ü_
(Read careftilly the instructions In your Working Copy before completing this Form)

TO BE FILED BY ALL SIPC MEMBERS WITH FISCAL YEAR ENDINGS

1.Name of Member, address, Designated Examining Authority, 1934 Act registration no, and month in which fiscal year ends for
purposesof the audit requirement of SECRule 17a-5:

UMB Distribution Services, LLC Note: If any of the informationshownon the
235 W Galena Street mailinglabel requirescorrection,pleasee-mail

Milwaukee, Wi 53212-3948 an cotrereentionsto foR@sipc.organd so

8 2 06 Nameand telephonenumberof personto
Fiscal Year End - December contact respect og this form.

2. A. General Assessment (Item 29 from pa e 2)

B. Less paymentmadewith SIPC-6 filed (exclude interest)
7-19-18

Date Paid

C. Less prior overpayment applied

D.Assessment balancedue or (overpayment)

E. Interes1computedoli late payment (see InstructionE) for_____daysat 20% per annum

F. Total assessmentbalance and interest due (or overpaymentcarried forward) $

G. PAYMENT: 4 the box
Check malled to P.O.Box0 Funds Wired ACHO
Total (must be same as F above) $

H. Overpayment carried forward $( )

3.Subsidlaries (S) and predecessors (P) included In this form (give nameand 1934 Act registration number):

The SIPC member submitting this form and the

person by whom it is executed represent thereby UMB Distribution Services, LLC
that all Information contained herein is true, correct
and c0rilplete. *c p orolher organization)

(Authorized signature)

Dated the day of ÁfW/ , 20 . //// c / /A Ga C / % 0 i A.y
(ritle)

This form and the assessment payment is due 60 days after the end of the fiscal year.Retain the Working Copy of this form
for a period of not less than 6 years, the latest 2 years in an easlly accessible place.

Dates:
Postmarked Received Reviewed

Calculatlons Documentation ForwardCopy

Exceptions:

2 Disposition of exceptions:
1



DETERMINATlØN OF "SIPC NET OPERATING REVENUES"
AND GENERAL ASSESSMENT

Amountsfor the fiscal period
begínning 01/01/2018

and ending 1%31/2018

Eliminate cents
item No.
23.Totalrevenue (FOCUSLine12/Part ilA Line9, Code ,4030) $ 1,197,729

2b.Additions:
(1) Totalrevenuesfrom the securitiesbusinessof subsidiaries (except foreign subsidiaries) and

predecessors not included above.

(2) Nel ioss from principal transactionsin securitiesin trading accounts.

(3) Nel loss fromprincipal transactions in commodifies in trading accounts.

(4) laterest anddividend expensedeductedin determining item 2a.

(5) Net ioss from managementof orparticipalion in the underwriting ordistribution el securities.

(6) Expensesother thanadvertising, printing, registration feesandlegal feesdeducted indetermining nel
profitfrom managementof or padicipation in underwriting ordistribution of securities.

(7) Netloss from securities in investment accounts.

Total additions

2c.Deductions:
(1) Revenuesfromthedistributionof sharesof a registeredopenendinvestmentcompanyorunit

investmenttrust, fromthesale of variable annuities,fromihe business of insurance,from investment
advisory services rendered to regislered investment companiesor insurancecompanyseparate 47 79
accounts,andfromtransactionsin securityfuturesproducts.

(2) Revenuesfromcommodity transactions.

(3) Commissions,floorbrokerage and clearancepaid to other SIPC membersin connection with
securities transactions. __

(4) Reimbursementsforpostagein connectionwithproxy solicitation.

(5) Nelgainfromsecuritiesin investmentaccounis.

(S) 100%of commissionsand markupsearned from transactions in (i) certificates of deposit and .
(ii) Treasury bilis, bankersacceplances orcommercleipaper lhal mature nine months or less
fromissuancedate.

(7) Direct expenses of printing advertising and legai fees incurred in connection with other revenue
related to the securities business (revenue defined bySection16(9)(L) of theAct).

(8) Other revenue not related either directly or indirectly to the securities business.
(See InstructionC):

(Deductions in excessof $100,000requiredocumentation)

(9) (1)Totailaterestanddividend expense(FOCUSLine22/PART llALine13,
Code 4075 plus line 2b(4) above) but notin excess
oftotai interestand dividendincome. $

(ii) 40% of margin interesi earned on custoiners securities
accounts (40%of FOCUSline 5,Code 3960). $

Enter the greater of line (i) or (ii)

Totaldeductions (1,147,179)

26.SIPCNet Operating Revenues t 50,550

2e.GeneralAssessment@ .0015 $ 76
(to page 1, iine 2.A.)
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REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Sole Member
UMB Distribution Services,LLC
Milwaukee, Wisconsin

We have reviewed management's statements,included in the accompanyingExemptionReport,in which(1)
UMBDistributionServicesidentified the following provision of 17 C.F.R.§15c3-3(k) underwhichUMB
Distribution Services claimed an exemptionfrom 17 C.F.R.§240.15c3-3: (K)(1) (the "exemptionprovisions")
and (2) UMB Distribution Services stated that UMB Distribution Servicesmet the identified exemption
provisignsthroughoutthe year ended December 31, 2018 without exception.UMB Distribution Services
management is responsible for compliancewith the exemption provisionsand its statements.

Our review was conducted in accordance with the standards of the Public Company Accoynting Oversight . e

Board (United States)and,accordingly, included inqulriesand otherrequiredproceduresto obtain evidence
about UMB Distribution Services' compliance with the exemption provisions. A review is substantially less in
scope than anexamination, the objective of which is the expression of an opinion on management's
statements.Accordingly,we do not express such an opinion.

Based on our review, we are not awareof any materiaimodifications that shouldbe made to management's
statements referred to above for them to be fairly stated, in all material respects,based on the conditions set
forth in paragraph (K)(1) of Rule 15c3-3 under the Securities ExchangeAct of 1934.

Milwaukee,Wisconsin
February 22, 2019
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April 16, 2019

Securities and ExchangeCommission
100 F Street, NE
Washington, D.C.20549

To Whom it May Concern:

UMB Distribution Services, LLC operates under the provisions of the exemption from Rule 15c3-3 of the
Securities Act of 1934, as amended,provided in paragraph (k)(1) of Rule 15c3-3.

UMB DistributionServices,LLC met all of the requirements necessaryto claim the exemption provided
for under paragraph (k)(1) for the year ended December 31, 2018 without exception.

Christopher R Mantoan
Principal Financial Officer and Principal Operations Officer
UMB Distribution Services,LLC

uMB Distribution services, LLc

235 W.Galena street
Milwaukee, Wisconsin 53212

414.299.2000
888.844.3350Toll-Free

umbfs.com


